FOR
SALE

18-22 W. LAKE
OAK PARK, IL

PRICE REDUCED!
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Contact Information: « Located in commercial corridor of Oak Park in

Joe Kunst a residential neighborhood
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Chicago, IL 60603
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The information above has been obtained from sources believed reliable. While we do not doubt its accuracy,
we have not verified it and make no guarantee, warranty, or representation about it. It is your responsibility to
independently confirm its accuracy and completeness. Any projections, opinions, assumptions, or estimates
used are for example only and do not represent the current or future performance of the property. The value of
this transaction to you depends on tax and other factors which should be evaluated by your tax, financial, and
legal advisors. You and your advisors should conduct an independent investigation of the property to determine
to your satisfaction the suitability of the property for your needs.




CASH FLOW/INCOME STATEMENT
18-22 W. Lake Street, Oak Park

UNIT DESCRIPTION

ANNUAL
Gross Income TOTAL
Rental Income $95,844
Real Estate Tax Reimbursement $11,275
$107,119
INCOME
Gross Rental Income $0 $107,119
$0 $0
Effective Rental Income $0 $107,119
Laundry $0 $0
Parking $0 $0
Effective Gross Income $0 $107,119
EXPENSES
% of Gross Annual
Real Estate Taxes™ 24.08% $25,795
Gas 2.38% $2.546
Electric 2.44% $2,613
Insurance - Property 7.47% $8,000
Miscellaneous 0.56% $600
TOTAL EXPENSES $39,554
NET OPERATING INCOME $67,565
75% 1st Mortgage PRINCIPLE $543,750 ANNUAL DEBT SERVICE $45,082
RATE 6.75%
MONTHS - 300
0% 2nd Mortgage PRINCIPLE $0 ANNUAL DEBT SERVICE $0
RATE 0.00%
MONTHS 300
DEBT COVERAGE 1.50
CASH FLOW month/yearly $1,874 $22,483
PURCHASE PRICE $599,000.00
GRM 5.59
CAP 11.28%




